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Capital Depressing.

IRREGULARITY MARKS DAY

Early Unsettled Tone Succeeded by
TTnsteadv Railv.

FEELING OF APPREHENSION

Street Impressed by President Hill's

6tatement Concerning Development
of Railway Systems of Country.

&!>»H'Inl Dispatch to The Star.
NK\v YUKK., January la..ror a i* w

min-ites near the opening of business today'sstock market showed a renewal of
the very unsettled tone which prevailed
at the close of business yesterday. Withina short time, however, it became evidentthat the pressure upon the market
of one sort or another was by no means as

general or as urgent as It appeared to be
yesterday afternoon, and consequently the
larger floor traders ele-ted to cover their
short contracts and to adopt for the time
being the long side of the speculative account.

It was largely In consequence of their
purchases that there ensued a fairly gen-
«ral although rather jerky rally in prices,
and throughout the business session the
dealings were characterized by unusual irregularity.The business of the rank and
flic of commission houses was upon nothingtieyond a nominal scale.
American stocks showed decided weaknessin the early part of the session on me

London Stock Exchange, but with the
course of the day, and previous to the openingof the local market, they had rallied
well above yesterday's local closing prices.
At the same time foreign houses continued
to sell here, disposing this morning of upwardof 15,1100 shares on balance.

Old Influences in Evidence.
At the opening of the market the same influenceswhich were similarly effective yes-

terday were citea as accounting iui mc .«>liewiildepression In prices, namely, the continuousincreases in the capitalizations of
various railway companies, and the apprehensionthat in the event that there should
be any disappointment with regard to the

dividends on Amalgamated Copper and
United States Steel common, more or less

serious market unsettlement might ensue.

There was nothing any more authentic
upon which to base forecasts of these dividendstoday than there has been previously,
but I'nited States Steel common ra'lied
quite extensively from its first figures, and
while Amalgamate* Copper at all times j
moved Irregularly, 1L2 stock at any rate
allowed more rallying power than It did
yesterday. So far as the new capital issues,
'which have been matters of recent rumors,
were concerned, definite announcement was
made In the afternoon of an Increase In the
common stock of the Chicago and NorthwesternCompany by 125,000,000. Chicago
nd Northwestern suffered another severe

decline during the first hour of business,
but thereafter the stock ruled somewhat

y steadier.

Impressed by Hill's Letter.
Quite a profound Impression was made by

the statements contained in the letter sent
t>y President Hill of the Great Northern
Company to the governor of Minnesota, in
which he declared, that in order to provide
tor the proper development or t&e country s

railway system not less than $l,lw,000.000
should be spent annually for the next Ave
^ears.

New fork Stock Market.
Furnished by W. B. H'.bbe & Co.. Oankora

end brokers. 1419 F street, members New
York stock exchange, Washington stock
exchange and Chicago board of trade.

Open. nigh. Low. 2:43
/m»!«»Tnate<iropper_.. 119 118)< 118^
>ir. (ar fc Foundry. 447,; 4JVjj 44J»
Am. ar & Foundry,pfd_ lOlTfc. 101% 101% 101%
Mm. Ire Securities 87 87 87 87
>m«riran Locomotive. 73% 74 7i% 74
M mi rlcan l oco., pfd...._ - ........

Ami rlran .kmeltln?._ 151% 162 151V4 151J^
/nn rlcan Smelting,Dfd-
Affiprimn .-<uirar 19tW 1 >41 i 128U 1S3T/
Jtmerlran Tobacco, pM_ 97 97 97 87
/naconda_ 2»8>* 284K 283U 284
.Alrh., Top. A ?. F 106^ 107% 106 107
Atrb., Ton. A St. F.,pfd_
Atlantic Coast Line 130 130 180 130
Faltimore A Ohio. 1193-i "«% 119 119H1 rook lyn KaptdTransit. 81 81% 8W4 81',»
tanadiin l aclflc 191% 189^.^ 1»1^C. C. C. A St L., 89 89 88' i 88K
Centra! Leather 86 86 86 86
Central leather, pfd 100X 101H 102* 101
Central Rv. of N. J

* Ihctapeato A Ohio BS% 53>4 63U 58%thlrapo Great \\ estero. 17 17 17 17
Ik).. Mil. A BL Paul 1M(^ 156% 1M« 158
C. A N. V\ 197 197 193 1M
CH.Ter.A T.Trust, pfi.Colorado Fuel A Iron 5&S 66 66* 66
Colorado Southern S6!i 88% 88 38^
Consolidated (1 as
Core Products 24^ 24% iik "i'ijiCorn Products t.M
t>el«u ait- & Hudson 219 219 219 219
D,L.i»
Ifcnver A KloG.Rv _ ____JiUtlllers' -ecurUlea._._
I'.rH-, common 4lCj 42'4 4Vi 41%trie, 1st pfd 74)4 75 74)4 75irle, 2d (.fd 65 66 64J4 66fceneral hlectric 156 166^ 156 156«fcieal .Northern, pfd lTV1^ 181 179>£ 181
fcreeut' Copper bis 11 J< 81'*Creat Nor. Ore. Ct» W'Z 82'4 80Vl'/illiicots
Jeterboro Met )>»>'{ 86'i HO'i i6%Jsttrburo Met., pfd. ....._ ....International 1'aper 18 18 18 18International I'ump _

. KeumM ltjr ^-outnern 2» 30 29 80Xamtas I'lty So., pfd. 61 61^ 61 61Louisville <St Nashville... H'J'4 143^ U2!4 143>4Hanlmttan Elevated. 143 1-1:1 143 113
J.ri .icmrsi --sy 2-j'/. 26Mo., Km. A Tex., com- 40 40 i 40 40'^Mo., K«n.&Tex., pf<J._ * *

.T4 "lT" "

*
Kew ^ urk Central ig>J 132 180li m'%f;w«tera. 4B'< 46'i 46 4«v4horlolk A Weiiteru HO WO 8«4 no

»o8 1-^* 157ii 159>4J acilic-MallMeamsMp.. 40 40 80 8t)l;enn»y lvanta K K imi 136* iMfc 136%ffoplr siiai ofChlcagou 9jQ yvi ytu wu
JmwU.-teelCax 6614 66U 66W ^fcali*a> MeelsprlUfX- ! _fKcadlug 133 vj' ijsju 1331^ i'jjsuSeiukiUc Meel ,fc lron._ 40 40 40 40
S:iiVr^ lron- PM- WX S854Jicc k Island, commoa_ «s 1* .K/Bock Inland, j.fj ZZ V* flS** rc*

Steel 75 75 74^ 74^
r». * z\ r za pia 47 47 47 47tt. Louisf-. W. pfcL 68 60X 58 COStoutfcrru t'aciflc 96',' 16U iftU B5^toulbrrn Fsolflc.pfd. 11H

* lis* n°2 m*toctbirn Kallw.y 8154 31* 81%Southern Kallwajr pfd.... 91 ill «)!4 90>iItUD. <-oal«fcIrun
^

"* "* "* »*
Toledo, st U Si W, pfiL " "ZIL" "

&i£ Merpidz:_- !?* »* »* »*
Vnileii mum Rubber. ii u u" "fti"II. p. Lubber. pfd KJ7'4 107W 106^ 106W

UtM MMl 4V/4 49 49*C. i. t t«ul, pld lOG^i 10106* 1UJKVa. l«r. Uumleal Cu_ JZ. _3_ ....

£:> ,7% 18 i7h «y«U*l),pld 87 87 87
*

,7
4¥ tkterii I ulunM ..... .J laeoDstn Central "25" "j&'~ *26 " ~26~J Wconsiln Central, pfd_ £0 60 60 60»ctiltu Uou<l» 36 86 86 86

Be NLiS.

cSi'T^r J06*000**- 71X 1*4 nj»

5 2* 25 '**
jVnlteu .-late* Steel 6-*_ 9« fiSVi 98 MV iLasl' li*t>. h'a 76 76 7878Ei dir., 1%. iEx-dlr., 2%.

Closing Quotations.
At th close of the stock mt-!:K the followingstocks had changed in price sine*

above quotations, there being no change in
balance of the closing prices:
Amalgamated Copper, 118H.
American Smelting, 151&.
Anaconda, 283?

of
and Trade

Atchison. Toneka and Santa Fe, 107fc.
Baltimore and Ohio. 118.
Brooklyn Rapid Transit. 81.
Canadian Pacific. 101.
Chesapeake & Ohio, 53%.
Chicago, Mil. & St. Paul, 155%.
Chicago & N. W. 191%.
Colorado Southern, 38%.
Corn Products, 24»4.
Distillers Securities, 73%.
Erie common, 42.
Erie 1st pfd., 75%. %
Great Northern Ore., 81%.
Interboro Metropolitan, 3tV%.
Interboro Metropolitan pfd., 73%..
International Paper.
Louisville & Nashville, 143%.
Mexican Central. 25%.
Ulcr>n«fl olHn WO
inioouuii a. CLW>4\,, uv>

National Lead, T3.
New York Central. 131.
Pacific Mall Steamship. SIW^.
Pennsylvania R. R., 136%
People's Uas of Chicago, U7.
Reading. 135%.
Republic Steel and Iron, pfd.. 09.
St. L. & S. F. 2 pfd., 45.
St. L. S. W., pfd.. 59%.
Southern Pacific, 95%.
Toledo. St. Louis & West.. 32%
Union Pacific, 1*0%.
Wabash, preferred, 3C%.

BONDS.
American Tob. 4's, 78.

NEW YOBK COTTON.

NEW YORK. January 15..The cotton
market opened steady at an advance of 5

points to a decline of 1 point, the near

months being higher In response to better
cables than expected and covering. Neiw
Orleans made a relatively poor showing,
however, and the market here. Immediately
after the call, sold off to a net decline of
about la2 points under bear pressure and
liquidation promoted by the expectation of
continued large receipts. At the decline
there was a good deal of covering by recent
sellers, also some buying on the reaction
tlmnrv on/1 fKo morbat rallla/l Hnrlnf thA
middlle of the morning to a net gain of
about 0a7 points. Trading was moderately
active, but mostly local.
The market was firmer late in the first

hour on covering of local and southern
shorts with prices at midday about.10 to 12
points net higher.
Spot cotton, quiet; middling uplands,

10.7.">; middling gulf, 11.00.
Estimated receipts of cotton at the ports

today. (50,000 bales against 63,688 last week
and 35,864 last year. For the week, 315,000
Iwies against 327,341 last week and 135.243
last year. Today's receipts at New Orleans,
1R.M6 bales against 10,421 last year, and at
Houston. 26.927 bales against 8.127 last
year.

Today's Cotton Summary.
Furnished by Dick Bros. & Co.. 1412 H «t. n.w.

Thoucs Main 0440-6441.
NEW YORK COTTON.

Open. High. Low. 2:00 p.m.
January 0.22 9.27 9.17 9.27
Maroli 9.83 9.45 8.31 9.43

May 9.48 9.01 9.47 8.59
July 9.59 9.70 9.50 9.70
October 9.49 9.59 9.49 9.59

NEW ORLEANS COTTON.
January 10.11 10.13 10.11 10.13
March 10.06 10.18 10.05 10.18

May 10.09 10.23 10.09 10.23
NEW YORK COTTON. 3 P.M.

January 9.27
March 9.47

Mav 9.01
October 9.59

NEW ORLEANS COTTON, 2 P.M.
January 10.22
March 10.18

May 10.23
July . 10.33

Liverpool Cotton.
LIVERPOOL, January 15..Closing: Cotton,good business done, prices 7 points

lower; American middling, fair, 6.55; good
middling, 6.07; middling, 5.79; low middling.
5.57; good ordinary, 5.17; ordinary, 4.93.
The sales of the day were 10.000 bales, of
which 500 were for speculation and export
and included 9,000 American. Receipts,
49.000 bales, including 30,000 American.
Futures opened easier and closed firm;
American middling tr. o p.. Januarv 5.51:
January-February. 5.50%: February-March,
5.48; March-April, 5.46%; April-May, 6.46;
May-June, 5.46; June-July, 5.45%; JulyAugust.5.45; August-September, 5.45%;
September-October, 5.S4; October-November,5.29%; November-December, 5.29.

CHICAGO GBAIN.

CHICAGO, January 15..Wheat today
ujwhcu t'aay unu i<x\i ly active, ^uuies were

.lower and receipts in the northwest were

very small. The latter fact, however, did
not seem to greatly Influence the market.
Pit traders were active sellers. May wheat
opened unchanged at 78>£, and sold at 76%.
May corn opened at 48%, and sold at 43%.
May oats opened at 3t>%. and sold up to 37.
May provisions opened strong, por'c at

lO.T'jCi, lard at 9.tS0, and ribs at 9.20.
Toward noon wheat prices became firm

on a good general demand, which carriedthe price of May up to 78Via76%.
Prices, however, became weaker, and
May declined to 76a76%. The close was
weak, with May % lower at 70*6.
The corn market became firmer In the

last half of the session on covering by
shorts. The high point for May was 44.
The close was firm, with May
higher at 43%.

Grain and Provisions Summary.
CHICAGO, January 13..Grain:

Open. High. Low. Close.
Wheat-May 7U% 7U% 70 78ft

July 76# 76V4 75ft 75ft
<_oni..>iuj M

July 43% 44 48$ 43*4Oats-May 30% 3714 311% 37
July 33% 34H 83% 33ft

CHICAGO, January 15..Provisions:
Open. Hljth. Ixjw. Close.

Pork-May 16.75 10. i5 10.02 10.05
Lard.May 8.57 9.00 9.55 9.55

July 9 00 9.02 9.57 9.00
Ribs.May 9.20 9.22 9.15 9.22

July 9.30 9.32 9.27 9.32

CUBB QUOTATIONS.

Furnished by E. R. Chapman & Co. (Q. B. Chip*
man, manager), members New York stock exchange,
tdVI *' Bl. 0.»T.

. ,
Open. High. f/iw. Close.

Bntte Coalition 3KU 38% 38 38
Hritlab Col. Copper.... 13% 13% 13 13%
Cumberland Kly 12% 12*5 12% 12%
CUli'»*o Sabway 42 42 42 42'
Dominion Copper 7 7% 6% 7
Kly Consolidated 3% 3% 3Mt 3%
(irauby Copper 13V4 1314 13 13'/,
(freeiie-Cananea W. I... 23 23 22% 22%
(ireene Copper 31% 31% 31!4 31%
Greene Gold 2 222
Greene Gold Silver 1% 2 1%2
Mackuy Companies 73% 73% 73% 7:1%
Mlcmai' Gold 6% 014 0 ((ij
Mllrhfll Mlnlfiff RU. fXL KU pel"
Nevada Smelt. & Mines. 5^ f»^? 5$j 5V?
Nevaila-L'tab 5* 5% ft*, 6V{United Copper 74% 75V4 74% 73

THE BALTIMOBE MARKETS.

Special Dispatch to The Star.
BALTIMORE, Md., January 15..WHEAT.

Steadj; spot, contract, 75V»a75^; spot. No. 2 red
western, 77%a77%; January, 7ft,/ia75"Sl; February,70a7UVfc; May. 7Ua7»M»; steamer No. 2 red, 71a71,4;receipts. 8.113 bushels; exports, 10.000 bushels;southern by sample, 62aG3; southern on grade,70Ha76.
COHN.Firm; spot, 48%a48V&; January, 48%a48*4;February. 47%a47%: March. 48a48«*; May. 48%a

48%; steamer mixed, 4ft%a45%: receipts, 140,4177l..iakala ini.lhora irhlto /««-» in
.a, <X/UW«<U "««.»« VVIU, wnato-ft i OUUIUITU

yellow corn, 45*^*47%.
oats.Firmer; No. 2 white, 42a42l£; No. 8

white, 41a41Vs; No. 2 mixed, 40a40^; receipts,8.222 bushels.
RYR- Dull; No. 2 western, domestic, 77 asked.
HAY.Firm, unchanged.
GRAIN FREIGHTS.Quiet, unchanged.

THE LONDON MARKET.
LONDON, January 15..American securlt(p«wpm firm nt thp m>oninw r>-i

. . X UCWI
advanced % to V4 over yesterday's New
York closing during the first hour.
Americans were neglected, owing to yesterday'sfall in prices In the New York marketand expectation of new Issues. The

amount of new business was only moderate,with occasional advances to over parity.New York sent easier advices in the afternoon,but bought later and prices Improvedand closed at the best quotations.

FOBEIGN BANKS.
PARIS. January 15..Closing: Three per

cent rentes, uo rrancs 37% centimes for the
account. Exchange on London 25 francs 23
centimes for checks.

LONDON, January 15..Bullion amountingto £83,000 was taken Into the Bank of
England on balance today.

LOCAL FINANCIAL NEWS.

The cause of the lack of activity in the
stock market, whether the local securities
are considered as coming within that <erm

or the wider one of Wall street, is still regardedas due to the great and general
prosperity which prevails in this country.
There Is undoubtedly an easier money market.as the lower rates of Interest indicate,
but It seems that does not make money
plentiful for the use of those who wisn to

operate In the stock market.
The demands for money In other fields of

activity have the effect of lessening the supplythat Is available for the use of ..nose

Interested In the buying and selling of securities,and It Is thus explained why It is
that the movement In the stock market
does not reflect more faithfully t.ie cliange
In the money rate that has taken place duringthe past week or so.
There has been no Increase In the volume

of business done on the local exchange since
the opening of the year and apparently
there is no prospect of anything of the sort
in the near future. Certainly those who
have control of large amounts of money, as
the heads of financial institutions, do not

* « ImnKAVaman*
uvju uui tinj aunguuic iiKfyxza ui »u^<u<btuviti.
in the immediate future. The general idea
seems to be on the part of such authorities
that money is going to continue to be
tight. Those that have public money on depositallege al.=o as a reason for caution In
making new commitments the probability
of calls on the part of the treasury for the
funds which have been from time to time
placed with the banks.
At the same time there Is a belief that If

a statement was made at this time of the
resources of the Institutions in this city
that it would show a larger amount of
money on dei>osit then was on hand at the
last statement made a month or so ago.
Certainly there are not the Inducements in
the form of high interest rates at such a
center as New lork to attract money ana
that fact would seem to Indicate a liberal
supply for local use.

The trading at today's meeting of the
stock exchange did not show much change
in the conditions of the past week. Gas
stock and Jhe common stock of the WashingtonRailway and Electric Company made
up the bulk of the trading find in both
cases the range was only fractionally lower
than that of yesterday.
The rest of the list was neglected.
The directors of the Columbia National

Bank this afternoon organized for the ensuingyear by re-electing the officers as follows:President, Albert F. Fox; vice president,Charles P. Bailey, and cashier, ClarenceCorson.

Today's Government Receipts.
National bank notes received today for

redemption, $1,180,879; government receipts
from Internal revenue, $278,186; customs,
$8!*4,4Gr>; miscellaneous, $55,D73; expenditures,$1,550,000.

Philadelphia Stock Exchange.
Furnished by Dick Broa. & Co., 1412 B at- n.w.

Thuues Main 0440-0141.
Open. Hleh. Low. Clone.

Cambria Steel 40% 40% 4RVa 46Vi
Eiec. Co. of America.. II1* 11'* 11}£ lift
Lake Superior Corp.... 15% lTi-% 15% 15%
Lehigh Valley 78% 70% 70S 70"Z
I'hlla. Rapid Transit... 20V4 20Vi 1U% lf>%
Philadelphia Electric... 9 1-10 8 1-10 8 8
Union Traction 87 87 54 06
United Gas Imp U4Vi WI4 63% 03%

Washington Stock Exonangts.
Sales..Regular call, 12 o'clock noon.Washington

Bwy. and Elec. com.. 50 u. 4')K.-50 at 40%. 50 at
40% (buyer 001. 50 at 40<4.
Washington Rwy. and Klec. pfd.. 10 at 86!4, 8

CttlZ.

Washington Gas. 25 at 56'4, 25 at 5CVi. 25 (t
50V4. 25 at ,W4. 25 at 50%. 25 at 5(1%. 25 at 50%.
25 at M%. 25 at 56%. 25 at 50%, 25 at 50%, 25
at 56%, 25 at BOX.
Greene Copper, 100 at 31%, 50 at 31*4.
Mitchell Mining. 100 at 5%.
After call.I.anaton Monotype, 100 at 13%, 100

at 13%.
S. P. Serrlce Corp.. 10 at 116%. 10 at 116%.
Washington Hwy. and Klec. pfd., 24 at 86%, 1 at

86%.
Chesapeake anil Potomac Telephone 5s, $1,000 at

105%.
U. S. registered 4a. $50 at 100%.
Washington Kwy. and Etec. com., 50 at 40%, 50

at 40%. 50 at 40%.
Norfolk and Washington Steamboat 5s, $100 at

106, $300 at 100.
GAS BONDS.

BM. Asked.
Washington Gas 4a 103 104

* « » «- 110 1tOI/
v> asningion ua.i irn. ii«» **«7a

RAILROAD BONDS.
Capital Traction 4b 104% 107
Anacostla and Potomac 5a 101%
Cltj and Suburban 5a 101
Columbia 5a 105 105%
Columbia 0s. 110 111
Metropolitan 5s 112%115
Metropolitan 6s. B 100102
Washington Rwy. and Elee. 4s 85 85%

MISCELLANEOUS BONDS.
U. S. Elec. Lt. deb. Gs 100% 101%
U. S. Elec. Lt. cert. ~ 101
Potomac Elec. Lt. 5s 103JJ
Nor. and Wash. Steaml>oat 5s 105% 100%
Chesapeake and Potomac Tel. 5s.... 105 105%
Washington Market Us lOu

PUBLIC UTILITY STOCKS.
Capital Traction 142142%
Washington Rwy. and Elec. c»m.... 40*4 40%
Washington Rwy. and Elec. pfd.v.. 85% 87
Nor. and Wash. Steamboat 275 290
Washington Gas 56% 60%
Georgetown Gas 00 70
Chesapeake and Potomac Telephone 51 58

TYPE MACHINE STOCKS.
Mergenthaler Linotype..-* 2lH) 201
Lanston Monotype 13*4 13%

MINING STOCKS.
Greene Copper 31 Vfc 31%
Mitchell 5% 5 &

NATIONAL BANK STOCKS.
American * 170173
Capital 202 225
Central 300 380
City 140
Columbia 302%
Commercial 209% 214
Farmers and Mechanics'... 310 328
Lincoln 133 140
Metropolitan 318 335

RISKS000 700
Second 148% 1r.0%

Traders' 150 200
Washington 575

TRUST COMPANY STOCKS.
American Security and Trust 278 285
National Safe 18U102
Union Trust 134130
Washington Loan and Trust 212^ 210
Union Trust Warrants 31

SAVINGS BANK STOCKS.
Home Savings 275
Union Savings 290
Washington Exchange 120

FIHK INSURANCE STOCKS.
Arlington 30 80
Columbia 10 IX
Commercial..... S 0
Corcoran 74
Firemen's 22 23
Franklin 50 .....

German American 260
Metropolitan 93 105
National Union IVk 8
People's 6
Potomac 20 30
Riggs M ®

TITLE INSURANCE STOCKS.
Columbia 4 4 Vfc
Heal Estate 85 100
Washington 4 0

MISCELLANEOUS STOCKS.
S. P. Service Corp HGVa
Grapbophone com 42Va45
Grapbopboue pfd 83 85
Security Storage 155
Kealtv Appraisal Agency 2022
Washington Market 10
Fidelity Storage 114& 115^4

Government Securities.
Bid. Asked.

2 per cents, registered, 1030 104% 10514
2 per cents, coupons, 1930 104;)J 105)4
8 per cents, registered, 1908-18.... 102 102Vfc
8 per cents, coupons, 1008-lo 102% 106)4
8 per cents, coupous, small, 1908-18 102& .....

4 per cents, registered. 1907 HXAi 101 >4
4 per cents, coui>ons, 1907 100% 10114
4 per cents, registered, 1925 128*4 129^
4 per cents, coupons. 1925 129ft 130V*
District of Columbia 3.Uo* 1924... 115
4 per cents, Philippine, 1914-34.... 109%
2 per cents, registered, Panama.... 103% 104%

London Closing Stocks.
LONDON, January 15, 4 p.m.

Consols for money
Consols for account 87 5-10
Anaconda 15
Atchison
Atchison pfd 104%
Baltimore and Ohio 123
Canadian Pacific 197
Chesapeake and Ohio 55^4
Chicago Great Western 17%
Chicago, Milwaukee and 8t. Paul 159U,
De Beers 20%
Denver and Rio Grande 42
Deuver and Klo v^rande pfd 85H
Erie 43Vk
Erie 1st pfd 77%
Erie 2d pfd 68
Illinois Central 174
Louisville and Nashville 147%
Missouri, Kansas and Texas 41%
New York Central 135%
Norfolk and V. estern 93
Norfolk and Western pfd 93
Ontario and Western 47Vfc
Pennsylvania 70tyHand Mines 7ftHeading 70V4Southern Hallway 32%Southern Railway pfd 96
Sonthorn Pacific 98%Union Pacific 180%Union Pacific pfd 96
United States Steel 50%United States Steel pfd 109%Wabash 19
Wabash pfd 38%Spanish Foura 9o&Bar silver, quiet, 31 9-lGd. per ounce.

The rate of discount In the open market for short
bills la *1% per cent.
The rate of discount In the opeu market for threemouthsbills is 4^ per cent.

0

BULLS m_BEARS
Special Dispatch to The Star.
NEW YORK, January 13..In spite of the

irui|»ui ni j .1*;i-uoa. a wiiiuti me ^iuv.iv wia< ivci

experienced yesterday afternoon, chiefly becauseof the widely circulated rumor of an

impending offering of stock by the Chicago
and Northwestern Railway Company, it is
the belief of some speculators that the tendencyof the market will be toward improvement.It is stated that some of the
largest operators are ready to make pretty
extensive commitments on the long side
as soon as they can be reasonably assured
that the improvement will be continuous.
A European banker who has Just arrived

from London says that the sentiment in
that center is optimistic with respect to
the European situation, but that some apprehensionexists regarding American se/'iiritiuolapcrnlv Karouaa tha inoroaaoo in
l/Ui IV1VO, 1,41 B' 'J UVV,UlUO*. U1 11IC illV-tkOOVO

the capitalization of severa 1 of the
railroads already made and the expectationsthat further announcements of
a similar character will be made
In the near future. On the contrary, advicesreceived here from European representativesof some of the largest internationalhouses Indicate the tendency on the
part of foreign Interests to buy our standardstocks and bonds.

*
* *

In view of the expectation that more of
the railroads and some of the Industrial
corporations will soon ask their shareholdersto ratify issues of stocks or bonds.
It Is generally expected that the market
will ho ninro np loca Irrocriilar fr»r fl Uttlft
time. Some of the largest interests believe,however, that In due time the street
will come to regard in a more favorable
light the capital requirements of the corporations.and it will be seen that investmentof this money will materially increase
the earning capacity and will make it possibleto maintain the present rates of dividendsas long as the business offered is
anything like what it has been for many
months, and what it promises to be for
many months to come.

*
* *

President Hughitt of the Chicago and
ixorinwesiern is sun in town, oui w line

western railroad men who are here understandthat the company will announce an

offering of stock In the near future, no
one seems to have positive information as
to the proposed amount and the terms on
which the offering will be made.

*
* *

President Harahan of the Illinois Central
has come on from the west to attend the
meeting of the directors called for tomorrow,at which action will be taken on the
semi-annual dividend. So far no intimationhas been made that an Increase will be
ordered. From what President Harahan
says it aops noi seem at an iiryuiniie Litai

the Illinois Central management will announceany Increase In its capitalization in
the near future. He says that the company'sfacilities are adequate for handling:
the business in its territory. Of course,
there has been some shortage of cars and
some congestion of freight at terminal
points, but nothing of a serious character
in either Instance.

*
* *

W. W. Gurley, general counsel of the ChicagoUnion Traction Company, who has
been in New York for some days regarding
the affairs of the company, will leave for
Chicago this afternoon. He says that the
new traction ordinance which was to have
been presented to the council last night r>y
the transportation committee will not be
voted on until February 2. In the meantimean opportunity will be offered for
the filing: of a petition to have the question
brought before the people at the spring
election on a referendum vote.
Tf no such petition Is filed the ordinance

will be voted on under the law on February
2 If the petlOtrrf, signed by the requilste
number of citizens. Is filed prior to February2. the ordinance cannot become effectiveunless carried by a majority of the
referendum vote. The best Informed Interestsdo not look for the petition to be
fll «/1 +t>0+ tTAffl

,y" """ *"""

* *
Contrary to statements published In Bostonyesterday the United States Rubber

Company has had a very good boot and
shoe business this winter. In all sections
of the United States the weather has by
no means been as mild as It has been In
the east. Karly storms in the northwest
materially stimulated the trade, and the
severe blizzard that has been raging In that
section for several days will be an Importantfactor In the business of the season.
WHOLESALE MARKET REPORT.

Quotations given belcw are for larira
Jots. Jobbers' prices from 1 to 2c. higher.
EGGS..Nearby frorh Virginia, 24a25;

West Virginia and southwest Vlrnl.iia,
23; Tennessee. 23; North Carolina, 22.
BUTTER. . Creamery, fancy, 32^4a33.

Western firsts, 30a31; seconds, 21a24. Process.fancy, 24a25; fair to good, 18al9.
Store-packed, fresh. 17al8.
CHEESE.. New York state factory,

new, large, 14%al5.
POULTRY..Chickens, per lb., 15al6;

hens. Der lb.. 13: roosters, ner lb.. 7;
ducks, per lb.. 15ai<?; geese, per lb.. Dall;
keats, per lb., 10al2; turkeys, per lb.,
14al3.
DRESSED POULTRY. . Chickens, per

lb.. 10; hens, choice, per lb.. 14al5;
roosters, per lb., 8; ducks, per lb., 15al8;
turkeys, per lb.. 10al7; capons, large, per
lb., 10a20; capons, small, per lb., 14al5.
VEGETABLES..Potatoes, per bbl,. No.

1, 1.50al.75; No. 2, l.OOal.25; N. Y. state,
per bu., 55a05; Maine, per sack, 1.85;
yams, per bbl., 2.00a2.50; yellow sweets,
per bbl., 2.00a3.00; carrots, ;>er bu.. G0a75;
cucumbers, hothouse, per doz., 75al.OO; onions,per bbl., 1.75a2.00; Spanish onions,
per box. 1.25a3.50; peppers, per carrier,
3.00a3.50; tomatoes, Flu., per carrier, 2.50a
4.00; Danish cabbage, lb., lal'A; eggplant,
Fla., per crate. G.OOuS.OO; celery, per doz..
50al.00; turnips, por box. 3Qa50; turnips,
per bbl., 1.50a2.00; cauliflower, per crate,
2.0<>a3.00: squash, Fla., per basket. 1.75a
2.00; snap beans, Fla., per bu., S.OOalO.OO;
wax beans, per bu.. 4.00a6.00; pumpkins,
each, 4a7; Hubbard squash, per bbl., 2.50
a3.50; okra, per crate, 2.50a4.00; Brussels
sprouts, per qt. box. 15c.; lettuce, Fla.,
per H-bbl. basket. <>0a;1.50; lettuce, N.
C., per li-bbi. basket, 1.00a2.00; lettuce.
New Orleans, per bl>l., 8.00al0.00; kale,
per bbl.. 1.00al.25; :>arsley. New Orleans,
per bunch, 5c.; spinach, per bbl., 1.25a
2.25.
GREEN FRUITS. . Apples, loosa, per

bbl.. 1.25a2.25; apples, packed, per bbl.
2.00a4.00; oranges, Kla , per box. 2;t50a4.00:
grape fruit, per box. .U'CaS.OO; pineapples,
per crate, 2.50a3.<m: cranberries, per box,
2.00a3.00; cranberries, per bbl., fl.50a9.00.
HAY AND STRAW.. New timothy,

choice, 20.00a20.50; No. 1. 18.50al0.00; No.
2, 17.50al8.50; mixed hay, 14.50al7.50;
clover, 13.00alfl.00. Straw, rye. bundle,
11.00al2.00; rye. machine thrarli. 8.50a
9.00; wheat. 7.00a7.25; oat straw, per ton,
8.00a8.50.
GAME. Rabbits, pr.r doz.. 1.50a2.40;

quail, per doz., 1.50a2.50.
BEEF CUTS..No. 1 ribs, per lb.. 13; No.

2 ribs, per lb.. 11; No. 3 ribs, per lb.. 8.
No. 1 loins, per lb.. 13; No. 2 loins, per lb.,
11; No. 3 loins, per lb.. 8. No. 1 chucks,
per lb., C; No. 2 chucks, per lb.. 5; No. 3
chucks, per lb., 5. No. 1 rounds, per lb.,
8; No. 2 rounds, per lb., 7, No. 3 nunds,
per lb-. #
DRESSED MEATS..Calves, full dressed,O.OOalO.OO; heads off, 9.50al0.50; hogdressedcalves, 8.50a9.00. Hams, country,

sugar-cured. 16al8. ! 'ogs, small and neat,
per cwt., 8.00a8.50; medium. 7.50a8.00;
heavy. ($.50a7.00.
LIVE STOCK..Cattle, extra, per cwt,

4.75a5.00; butcher, per cwt., 4.00; ordl-
nary, per cvn., ..du, mugn. per cwi. i.jh#
*'2.00. Hogs, per cwt., gross, 8.00a6.25;
ordinary, per cwt., 5.00. Sheep, clipped.
4.00; lambs, choice, per lb., 7}~a8; medium,
per lb., Ga7. Calves, choice, per lb., 8a8^;
medium, per lb., 7a8; grass calves, per
lb., 4a3. Cows, prime, fresh, each. 35.ooa
60.00; common, each. 20.00a30.00; old and
dry, each. J0.o0al2.00.
WOOL AND HIDES. . Wool, washed,

free of burs, per lb.. 35a36; wool, unwashed,per lb., 27a28. Hides, green, per
lb.. 11%; dry, per lb., 10al8. Sheepskins,
green, each, 1.25al.50; riry, each, 75al.OO.
CallsKins. green, eacn. l.uuai.oo.
GRAIN..Wheat choice. 74a7J5; fair to

good, 6«a72: ordinary. 50a00. Corn, shelled,white, 01a52: yellow, Cla52; ear, 2.45a
3.00. Oats, western white. No. 2, 40^4i
41)4; mixed. 30%a40H-

FRENCH BATTLESHIPS.

Nation Now Has Six Large Ships In
Construction.

PARIS. January 15..The contracts for
the four additional battleships Included In
the French naval program for liHMi, which
were Anally authorised Just before New
Year, have been placed and France now
hoa d* Inrcro Katilpaltina In rmirap r»f pnn-

struction. They are to be called the Danton,Mlraheau, Voltaire, Diderot, Condorsetand Vergnlaud.
The French n.ivy department has interpretedthe lessons of the Russo-Japanese

war, and especially the battle of the Sea
at Japan, in the same way that the navy
<epartments of the other great powers
have and is going in for ships of great displacementThis decision was reached,
notwithstanding the advice of Admiral
Fournler, who advocated large flotillas of
torpedo boats and submarines as better
suited to the defensive purposes of France.
The new battleships will all be of 18.3.V)
tons displacement and provided with turbineengines of 22,500-horse power, capableof developing with their four propellers
a speed of 11) knots. They will have a

capacity for 2,000 tons of coal, giving them
a radius of action at 10 knots of 8,130
miles, will mount the most powerful guns,
Ha h(>Avllv armnrwl anil will Mir.h havft a

complement of 31 officers and 630 men.

TAYLOR ELECTED.

"Governor Bob" "Will Gome to the
Senate From Tennessee.

NASHVIL.LE. Tenn.. January 15.The
two houses of the Tennessee general assemblyvoted separately for a United States
senator today to succeed Edward W.
Carmack. The democrats voted solidly for
Robert L. Taylor, and the republicans, with
one exception, for Representative Nathan
Hale of the second district. Both houses
will meet in Joint session tomorrow and
canvass the returns. The same proceedings
will be taken next Tuesday and Wednesday,
when Robert L. Taylor will be declared
elected.

(

TELEGRAPHIC BRIEFS.
-~~~~~i

SAN FRANCISCO. January 15..The mer-
chants' exchange has received a message
stating that the Pacific mall steamship BaracoutaIs ashore at Corinto, Nicaragua. A
portion or the cargo is being taken oft by '

lighters, and It is expected that the vessel jwill be floated at the next high tide. (

NORFOLK, Va.. January in..'The union
boilermakera of Norfolk struck yesterday.
demanding an increase from J2.75 to X! per
day. with a reduction from nine to eight
hours per day. Work is generally tied up,
but some non-union men are at work. An
effort is being made to get boilermakera
irom rsewpori ruews ana nammore to taKe
the places of the strikers.

NORFOLK, Va., Januar yl5..Conferences
were held yesterday in an effort to bring
about an end to the strike of the plasterers
at work on the Jamestown exposition
grounds, who demand an Increase from
$5.50 to $6 per day. plus 20 cents car fare,
and the bringing of their weekly wages to
their scaffolds about the grounds. Nothing
had been accomplished up to early this
afternoon, though semi-official report has
It that the strike will be immediately ended
by compromise, with the contractors yieldingas to Increased pay. The work principallyaffected by the strike is on the "War
Path" buildings.
PTITrnDT.' L' Uaao Toni.arw 1X Tha on-

tire plant of the Chlcopee Manufacturing
Company -was closed yesterday, with the
exception of the shipping room, because of
a strike of Polish employes. Including spinners,weavers, carders and spoolers, who
went out last week to enforce a demand
for an advance in wages.

WHITE PLAINS. N. Y., January 13..A
legal struggle for possession of the $2,000,000estate left by James A. Bailey, the circusproprietor, began before Surrogate Millardhere yesterday. Under Mr. Bailey's
will the entire estate goes to his widow,
Ruth Louise Bailey, who also is made sole
executrix. The instrument is being contestedby Mr. Bailey's nieces, May Gordonand Annie Robinson, both of Detroit.

INDIANAPOLIS. Ind.. January 25.The
eighteenth annual convention of the United
Mine Workers of America onened here to-
day. with 500 delegates from the bltuml- "

nous districts of the country and twenty- '

five delegates from the three districts of
the anthracite field. '

PITTSBURG. Pa.. January 15..B. F. '

Jones. Jr., president of the Jones & LaughlinSteel Company, called upon Coroner
Joseph G. Armstrong today relative to the
recent catastrophe at the Eliza furnaces.
Mr. Jones stated to the coroner that me
books of the timekeeper had been checked
up, and that every man both on the day
and night shifts had been accounted for.

RICHMOND, Va~ January 15..Tre Adamsand Southern Express companies have
agreed with the corporation commission to
reduce rates in Virginia from 5 to 25 per
cent, and even more in some cases, providedthe United States Express Company
will come Into the arrangement.
LOS ANGELES, Cal., January 15..The

list of San Francisco refugees dependent
upon the Los Angeles citizens' relief fund
is as large as it ever has been. Capt. F. EdwardGray, secretary of the relief commission,says he Is "puzzled to know when the
stream of refugees will end." About $2,000
a month still is being spent to relieve the
necessities of the refugees.
NORFOLK, Va., January 15..The wreckingsteamer William Coley left here today

for the Carolina coast to make an effort to
float the stranded three-masted schooner J.
R. Snow, ashore three miles south of the
Portsmouth life-saving station and twentyfivemiles south of Hatteros, and which
struck yesterday while bound from New
York to Miami, Fla., with a general cargo
of merchandise.

<
YOUNGSTOWN, Ohio, January 15. . A

strike affecting about 400 boiler makers
in this city, Niles and New Castle, was

..V. l 1
uauru LUiia;. inr fut'ii, wuu are lllCTlluriD

of the Boiler Makers and Iron Ship Buildersof America, ask recognition of the
union; an advance in wages ranging from
five to fifteen cents per day, and a shorteningof the workday from nine to eight
hour%
CHICAGO, January 15..The establishmentof a branch of the National Civic

Federation in Chicago was decided upon
definitely at a conference yesterday, presidedover by Franklin MacVeagh. who
was chairman of the labor meeting last
Saturday night at Mrs. Potter Palmer's
residence.

GALVESTON, Tex.. January 15 .The
body of Charles Coghlan, the playwright
and actor, which has been lost since the
storm of September S, 1SKMJ, has been found .

In Its metal coffin on the mainland In an '

Commissioner Foote. but was soon revived.;

Potomac Electric Co. 's Bonds. '
Brown Bros. & Co. of New York offer to q

investors $1,300,000 of the 5 per cent con- !
solidated mortgage gold bonds of the Po- 2
tomac Electric Power Company of this city, 3
the principal and Interest guaranteed by the 1
Washington Railway and Electric Company, 3
The bonds are due July 1. 1936, and interestis payable January 1 and July 1. These 3
bonds are xenipt from taxation under any 3
present or future laws of the United States »

or the District of Columbia, and are imnlvsecured bv a first mnrtinipp Tho tntal
amount authorized is J7.000,000, of which
>2,350,000 are reserved to retire the underlyingbonds mentioned. The balance may
be Issued for the actual cost of extensions,
betterments and improvements.

out-of-the-way place. ]
SAN FRANCISCO. January 15.-Prince <

Aga Khan of India, a descendant of one jof the oldest and most distinguished familiesof Bombay, arrived here yesterday on
the Japanese steamer Hongkong. The
prince is accompanied by several secretaries.and has come to study American Industries.
CHICAGO. January 15..Harry A. Pack-

er, proprietor of the Florida Perfume Company.142 West Madison street, was arrestedby federal authorities yesterday on
the charge of having used the mall to promotefraud. The arrest was made on complaintof Joseph Decker of New Orleans.
Packer, P Is claimed by the federal authorities.advertised for agents to take
charge of branch agencies at a monthly <salary of (500. Decker says he gave jPacker $500 as security, but failed to re- >celve the appointment promised or any ^other benefit. Packer fainted from excite- ?
ment when taken before ITnltfrt st«io« S

FEAR HORRIBLE DEATH.

Family of Six Under Treatment to
Prevent Hydrophobia.

PITTSBURG. Pa.. January 15..Living In
constant fear that the next hour may And
them In the throes of hydrophobia, rememberingthe struggles of husband and father,
who died last week, a victim of a mad-dog
bite, a whole family Is receiving the Pasteur
treatment at Merry Hospital In this city
In the hope of being saved from the certaindeath which confronts them unless
medical science can save them from the Infection.
The six persons who are taking the treatmentare Mrs. Alice Black and her two

sons, 1 lean and Howard, and daughter. Mrs.
Eula Owlngs; Mrs. Owlngs' husband and
I">. S. Gordon, all of Hanion, Washington
county. Pa., where Mr. Black died several
days ago after suffering from hydrophobia
for nearly a week, while his six relatives
watched at his bedside trying to relieve
his struggles.
Howard Black was bitten by the same

dog that caused his father's death, but the
- *"V,O oil wKn hplTM>d

»i iruumg pii/OK iatis v»iuc»\.u »>.

care for the dying man to come to Pittsburgand take the treatment, as it ts said
they are in as great danger as had they
been bitten by the rabid animal. Miss
Amanda Cassady. Mrs. Black's sister, who
also helped care for Mr. Black. ha» been
ordered to take the treatment.
The patients are almost unnerved by their

experiences In ihe death room and their
own fears. Their story of the sufferings
of the dying man is a repetition of the horrorsof death from hydrophobia.

CAUCUS POSTPONED.

New Jersey Will Not Select senator

Until Next Tuesday.
TRENTON. N. J.. January 15.-The democraticmembers of the legislature were to '

have held a Joint caucus today to select a

candidate to be supported next Tuesday for
the United States senatorshlp, but the
caucus was postponed until next Monday.
State Chairman Gouley and other leading
democrats are opposed to the selection of
Col. E. A. Stevens of Hudson county, who
Is the only avowed aspirant for the place.
They favor President Woodrow Wilson of
Princeton University, but Dr. Wilson has.
It Is understood, sent a letter to AssemblymanAlexander, in which he declines to permitthe use of his name. This leaves the
jpposition to Col. Stevens without a candllate.
Mrs. Ida W. Berry of Bedford City has

filed a petition in bankruptcy in the federalcourt at Lynchburg-, Va. with a
schedule of debts aggregating $13,000.
There are no assets.

FINANCIAL.

*' t"

} PAY DAY I !
* <«|»

-(*!If you are a wage earner, '.$
*' you will find it good business
* to deposit something to «yourcredit in a savings ac- ^
I count every pay day.

tt u ...i. IT
now mucil WIS dliunim y

*[ should be it is for you to

J; determine, but, however ;£
» large or small the amounts j

may be, regularity of depos- ^
J; its will soon result in a

worth - while accumulation -il'.and good habits will be
V formed meanwhile. J

I HOME SAVINGS BANK, ! t ]
7th and Mass. Ave. N.W. ]£

* Branches: f*
!: yth and H Sts. N.E., £
J: 436 7th st. s.w. :t
» Deposits more than a Million f*-and a Half. !£
# J»15 tf &
kXNUAL STATEMENT OF THE "VULCAN ODNatructionCompany.".We, tl^ presidnit and the
board of trustees of the '^ulcau Cj truction
Company," do hereby xertify that capital
stock of the said corporation is fifty thousand
dollars ($50,000.00). all of which has been actuallypaid In, and that there* are no existing
debts. JAMES H. McGILL, President; FREDERICKA. HIRLEBAUS. B. PRESTON SHEALEY,Trustees. Subscribed and sworn to by
James H. McGlll. the president of the "Vulcan
Construction Company.'1 before me, Edwin S.
Clarkson, a notary puouc m auu iur iui- uibuki

of Columbia, on the 14th day of January, A. D.
1907. KDWI.N S. CI.AKKSUN, Notary Public,
D. C.

TO LET.
Elegant banking room, with (

fine fixtures and superior vault, i

N.W. COR. of 12th and G sts. j
n.w. Perfect light, fine location,
especially adapted for office or <

financial institution. '

For particulars see

Tlhe F. H. Smith Co.
(E. Q. Smith. L. D. Latimer. 0. F. Neiblt).

1408 N. Y. Ave.
Jalo-28d

\ "WHAT HAS HE DOME?" I '

\ .NAPOLEON'S FAMOUS QUESTION. \
'f Thinking about building? If so do not v

7 overlook ttie most essential end.getting a Q
\ good builder. A good builder means sat la- \
J faction.a poor one dissatisfaction.that'a Q
\ a.U there Is to it. My twenty years' build- \ ,

/ tng record here tn Washington says. If any- «

tiling: **U0W81il IS a goou uuiiuer. ABU /I

\ Napoleon's famous question: "What has he Y
0 done?" then look np the record of Q
1 ARTHUR COWSILL, \
7 -The Builder Who Makes Good," (7
\ 307 COLORADO BLDG.. HTXI AND G STS. A

Branch Benk on the main floor of
the Woodward & Lothrop Store.

Deposit a dollar or so at a time
n p savings account and you'll soon

lave a snug sum to your
J A- T. 4- ~. r\n</4 n*-rf

JICUll. All LCI CM L»aiu <11 VIIC 1J f[ 11/

ateof QJ> 7O ;

$1 Opens a Savings Account. 1

DIRECTORS.
George H. Harries, J. H. Ralston.

I. <5. Kimball. Jotin R. Sleman. Jr.,
William R. King, E. Qulocy Smith.
A. M. I-otlirop. E. N. Waters.̂

Tlieo. W. Noyes. S. W. Woodward.
M. M. Moffltt.

Union Savings Bank, I

710 14th St.
Adjoining the old location.

ja»-28d

ri A ©auk tlniat s opera | ;
t continuously from 9:30 \\

Ia.m. to 112 midnight. \\ I
\ You can deposit money, with- ^

'*draw funds, or command any j; \commercial courtesy here at sb I
any time. May we have your jji }

j; account? jj; |
;VVas^5inigton Exchange;* b

ir>k n Tflin\ !l>l«-IIn *

\ TOOK, street. I "

f del5-3m.29 ¥

MONEY AT 5%.
Loaned on real estate. Prompt atteotloa.

LOWEST COMMISSIONS.

Heiskell & MtLeran,
ocS-tl 1008 W at. m.«.

FOTAJOIAL
fr - *

nnd Offlr*. <*> Wall »tr Hrw Tirt,
W«»hln*ton Branch. 1418 (1 itrrci ».w.

Capital.. $3,250,000.
Surplus..S3,250,000.
Fiscal Ajrenti for the rnlteri State* loChina. Panama and the Phl.tpplne ftlaaris.Depository foe funda of Philippine government.

Branches:
Lon<!on.__Bombay. Calcutta. Singapore. Pa- ]|
nang. Hongkong. Oanton. Manila. Obn.
Shanghai. Yokohama, Kobe, flan Francisco.
City of Mexico. Panama, Waahlngton.
Agencies In all parta of the world.

FOREIGN EXCHANGE: At New York
rr tea.

LOANS AND DISCOUNTS: The moat lib
eral treatment conalateot with »>uDd
banking.

INTEREST: per cent per annum oa
monthly balance#. Higher ratea on
time money. Our certificate* can be
iaaued In names of two Individual*, and
made payable to either or aurvlror.
thereby avoiding Inconvenience and delay
In caae of death.

ICTTbe bank extend# a cordial Invitation
to all who wlah to open personal, pr. fea
clonal, bualneaa. truatee or corporation ac- jicounta. The same courtesy la extended In j|

II me emit 01 lue maiiesi account « or theI largest. Jalo-tf.eSu
< .: +

Dkk Bros. & Co.,
Washington Branch Offlc.
1412 H St. N.W.

UEMBERS NEW YORK STOCK EX('BA!fi;i
nd AU Leading Kicbangc.

STOCKS, BONDS,
COTTON, GRAIN.

TWepboo# Main 6440-0Ml.
nn27-to.tb m-tr-14

Capital, $.'>00,000.
Sorplua ami proflu, over (200,000.

Second National
Bank

.An old, reliable institution,
conducted along conservative
lines. Best and most modern
banking service offered.

The officers ai.d directors of this
bank are men who have the confidenceof the people.

7th St., between E and F Sts.
jalO-3m.28

"\riat5omal Bank
A PROTECTION
\ guarantees the safety of
\ funds deposited in our

J \J SAVINGS DEPT.
In addition we pay interestand permit the withdrawal of

[unds at any time.
K70o« dollar oprai in account.

THE TRADERS
INA I'1WINAIL BAINKtiE'"AVi*
ja!8.tf

The Safest Investments
An thorn tfait do not drprat
npoo the Ininrlil responsibility
or the stability at any Individual
or corporation. First deeds of
truat inortfap) note# liberally
nrarMl on rood real estate la
tie District of Columbia oouatltnte"rllt-ed*e" Investments.
These are the only kind *s make
and snnply to Investors. The/bear Interest, parable semi-annually.at tt > rate of Fire per rent
per annom. and may be had of na
In amount from $SOO and opwardat par and arrraed Interest.
Send for booklet, "foncwiilin
Loam and Investment*."

SwartzeSS, Rlheem &
Hensey Co.,
WABNER BUILDING,

SIS F STREET NOBT1IWEST.

AS ANNUITY ISSUED BT

The Mutual Life Insurance
Company of New York

Ooaranteea a fixed Income for life, which Income
a protected by orer four hundred and aerenty milionsof aaaeta which hare accumulated la a ase>
?esaful bnelneaa experience of alxty-tbree yeare.
Our booklet, "Annuities" (aent free on reqaeat),

tella all about thla claaa of In Teatmeat.

THOMAS P. MORGAN
lluwti for DUtrict of Colombia.

No. 1833 r at D.w.

Seoond-rtory front room. Telephone Ibla 11M.
w4 30t)t

PERKTUAL BUILDINGASTN
Advances Money at Six Per

Cent Per Annum on
I?ea! Estate.

Office, 506 II 1th St. NAV.
j«4-14d

' * * * *ctrWtalt |l*0uCMj8<>- Sur*p!», |l*3O(t(XI0. %
<j0r^\ RAFTS issued direct;

on the principal j
cities off the world. J

.Exchange bought and sold.

.Letters of Credit issued.

.Money transmitted by cable. I

.Stocks & Bonds bought & sold. *

.Collections & Investments made.*
OS /TWO /TWO tr* National

*

BANK.
Pa. Ave., opposite U. S. Treasury. *

JalOJM .

TO BUT LIFIt INSURANCE POLICIES ASO
pay more than the company laming them; mnat
u wren yean old: do lnduatrlal pollclea. Till
HARBISON REALTY COMPANY. 807 O at. m.w.
0e21 -tf

WashilinigtoirB
Loan 11 rust Co.

OFFICK COB. STB AND T 6T8.
PAID-UP CAPITA?.. (1.000.000.

"8LBPLU3. 9000.000 (KABNBD)."
. Lotu to isj amount mad* oo ippnnl real
. estate or collateral at reasonable rate*.
. Interest paid upon deposits on uantltlf b«|.
. ancee subject to check.
. This company acta as executor, adtntnlstra.tor. trustee, agent. treasurer. registrar and
. la all other fiduciary capacities.
. Boxes far rent in burglar and fire-proof
. vaults for safe deposit and storage of valuable
. packages.
. Beai Batata Department fa prepared to a»

nmf the mimrMnpnf of rnrir real Mtafs.
. Careful attention given to all details.
OHM JOT EDSON President
DHN A. SWOi'lC Vice President
;LLIS SPEAR Second Vice President
NDBEW PARKER Treasure*
IARRY O. MEKM Aaslstsnt Treasurer
lOYD TAYTX)R Assistant Treasurer
HOMAS BRADLEY Heal Estate Officer
REI>K. RICHELBEKGE& Trust Officer
dea0-d.r8n.88

MONEY TO LOAN

5%
OH DISTRICT RKAL CSTATB.

R. O. HOLTZMAN,
UM Ml* Xork .

Ml-tl.14.rta


